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an unmixed blessing. The negro farmer cannot withstand the temp- 
tation to sell outright for cash the entire crop of cotton seed, instead 
of bargaining for a return of the meal and hulls, although later he 
will buy, on credit, fertilizers which are worth no more but which 
cost far more than the price obtained for the cotton seed. 

The book is well supplied with illustrations, and these often convey 
as much information to the Northern reader who is unfamiliar with 
the South as does the text itself. M B Hammond. 

University of Illinois. 

La Participation anx tenfyces. Par liMiLE Waxweiler. 
Paris, Arthur Rousseau, 1898. — 320 pp. 

V Association de Vouvrier aux profits du patron et la participa- 
tion aux binifices. Par Paul Bureau. Paris, Arthur Rousseau, 
1898. — xix, 322 pp. 

La Participation aux bMfices. fitude th^orique et pratique. 

Par Maurice Vanlaer. Paris, Arthur Rousseau, 1898. — viii, 

310 pp. 
Le Me'tayage et la participation aux bMfices. Par Roger 

Merlin. Paris, Arthur Rousseau, 1898. — xvi, 578 pp. 

Labor Copartnership. By Henry Demarest Lloyd. New 
York, Harper & Bros. — 351 pp. 

The four volumes in French above named are a part of the results 
of the competition for the prize offered by M. le Comte de Chambrun, 
the distinguished philanthropist, in 1896. The prize was divided in 
unequal shares among three writers, of whom M. Waxweiler, a chef 
de bureau in the Labor Office in Belgium, carried off the first prize, 
and M. Bureau, an adjunct professor of the Faculte Libre de Droit at 
Paris, took the third. The essay which won the second prize has 
not yet reached me. The Comte de Chambrun's liberality extended 
to the free publication of the prize compositions and of several others 
which received honorable mention, including the volume by M. 
Vanlaer, an avocat of Lille and a lecturer at the Faculte Libre, and 
that by M. Merlin, also an avocat and a nephew of M. Jules Siegfried, 
the minister of commerce. 

These four volumes would make a contribution of much value to 
the literature of profit-sharing, could they be reduced to one book of 
(say) some three hundred pages, which should contain all the infor- 
mation not already in print and lately accessible, together with the 
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substance of the chapters concerning the legal aspects of the scheme, 
the most forcible arguments for participation, the most potent criti- 
cisms of it and the most rational outlook for the future here presented. 
As it is, the task of deciding on the best three manuscripts among 
the twenty or more must have been a difficult matter, judging by the 
very diverse merits and defects of the four volumes above named. 
The program called for essays which should supplement the existing 
literature on the subject ; but all of these volumes repeat considerable 
matter to be found in that literature. The program also called for a 
full treatment of the legal aspects of participation, and this demand 
accounts for the comparatively large amount of space in these books 
devoted to the law. As this matter is very simple and the record of 
cases of legal difficulties is very short, a few pages would contain the 
substance of all that the four writers have brought forward, with 
considerable amplification, to meet the conditions of the com- 
petition. 

One misses in all these volumes a thoroughly revised and entirely 
trustworthy list of firms and companies now practicing profit-sharing. 
M. Merlin devoted himself more than the others to correspondence 
with business people whose names have become associated with the 
record of participation ; but his enqutte personnelh suffers from lack 
of digestive power on his part. His bulky work shows throughout 
the same defect. Two hundred pages given to metayage are surely 
an overplus here, while, at the same time, they form an important 
document for a student of this particular subject. M. Merlin refers 
to French books only, and his account of the profit-sharing system is 
chiefly concerned with France. Among the persistent mistakes con- 
cerning all English names in the four books, M. Merlin's transforma- 
tion of the Page Belting Co. into " Messrs. Page, Belting and Co." 
is not the least amusing ! 

M. Waxweiler, owing to his travels, writes with the most intelli- 
gence of American and English matters. He renounces at the start, 
however, any thought of presenting new information on profit-sharing 
and concentrates his strength in restating the argument for the system 
from the economic and the legal points of view. Under the former 
heading he answers with spirit the criticisms of M. Paul Leroy-Beau- 
lieu. He reviews in detail, in a special chapter, twenty-nine different 
objections. M. Waxweiler is, apparently, the most friendly of the 
four essayists to the system he expounds ; but his tone is moderate, 
and his claims are not excessive for profit-sharing, as it is or as he 
expects it to be in the future. 
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M. Bureau's volume seems to be the most vigorous of the four. 
It is not the work of an advocate, but that of a friendly critic who 
does not feel at all obliged to make out a case for profit-sharing, and 
is quite ready to reject optimistic views and hastily gathered infor- 
mation which he finds, or thinks he finds, in the standard literature. 
M. Vanlaer's work is notable for his penchant for algebraic formu- 
las in his scientific exposition of the subject, for the emphasis 
he lays on the obstacles to the spread of the system and for the 
best tabular statement of the houses which have ever practiced 
participation ; but he does not distinguish those now practicing 
the plan from those which have dropped it for one reason or 
another. 

Mr. H. D. Lloyd's small volume contains the results of his visit 
to England in 1897, when he went around among the cooperative 
workshops, factories and farms of Great Britain and Ireland where 
profit-sharing obtains. Mr. Lloyd's previous books led one to expect 
a volume written from an unfriendly standpoint, like Miss Potter's 
misleading socialistic criticism of cooperative production. As an 
agreeable surprise, however, that note is entirely absent from this 
valuable work. Mr. Lloyd writes, indeed, as one entirely convinced, 
from his observation on the spot, that the co-partnership of the 
employer and the employee is a feasible and successful system, with 
a large future before it. Three of his most interesting chapters treat 
of the admirable work of Mr. Horace Plunkett in Ireland, the work- 
men directors in the South Metropolitan Gas Works and the Scotch 
Wholesale Society. 

Mr. Lloyd's literary talent, which often ran away with him in his 

Wealth against Commonwealth, is here confined to its rightful task of 

lightening up history and statistics ; and the result is a very readable 

book, in which readableness has not been purchased at the price of 

accuracy. Mr. Lloyd is more sanguine about cooperative farming 

than the majority of English profit-sharers themselves, but in other 

respects he is in full accord with the most thoughtful men among 

them. His book is one which M. Demolins might adduce as another 

sign of " Anglo-Saxon superiority " in the field of science. None of 

the Chambrun prize essays stands comparison with it in importance, 

as supplementing previous works on the same general subject of 

cooperation, for fullness and accuracy of information, for reliable 

figures and for freshness of interest. XT „ „ 

6 Nicholas P. Gilman. 

Meadville Theological School. 



